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SECTIOCN 2. RENTS AND PAYLE DLTZE,

toawiv L

2.1, Taus fnor Tovinmernt. The Lessee agrees to pay the

Lessor the following rent ror eacn Item of Equipment leased hereunder:

(a) Periodic Pent. For each Item of Equipment sixty (60)
erly instalrents of Periodic Rent each payable in advance
the amount provided for each respective Item of Equipment in
chedules A-1 to A-5 hereto;
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(b) Dailv Interim Rent. For each Item of Equipment the
amount per day provided for each respective Item of Equipment
in Schedules A-1 to A-5 hereto for the period, if any, from the
date of payment of the invoice for such Item of Equipment to
and including the respective due date of the first instalment
of Periodic Rent for such Item of Equipment as set forth in
section 2.2 hereot.

2,2, Pont Touwrant Dates,  The first installment of
Periodic Rent and the total amount of Daily Interim Rent for all
Items of Eguitment zhill be due and vayable on the earlier of

(i) the tenth businesz: day after delivery of all such Items of
Equirment to the Lessee hereunder has been completed as evidenced
by the Certificates of Acceptance, or (ii) June 1, 1972. The
seccnd through the sixtieth installments of Periodic Rent for all
Itens of Equivment shall bz due and payable gquarterly commencing
three calendar months after such £irst rental payment date.

2.3. Place of Rent Pavmant., All payments provided for
in this Lease to te mace to cne Lezsor shall be made to the Lessor
at 633 Bzttery Street, San Francisco, California 94111, or at such
other place as the Lessor, or its assigns pursuant to Sectilon 1€
hereof shall specify in writing.

«

2.4, Net Lease, This Lease is a net lease and the
Lessee shall not Te encitied to any abatement of rent or recuctlon
thereof, including, but not limited tc, abatements or reductions
due to any present or future claims of the Lessee against the
Lessor under this Lease or otherwise or against the Manufacturers
of the Eguipment, nor except as otherwise expressly provided here-
in, shall this Lease terminate, or the respective otlligations of
the Lessor or the Lessee be otherwise affected, by reason of any
defect in or failure of title of the Lessor to the Equipment or
any defect in or damage to or loss cr destruction of all or any
of the Ejuivment from whatsoever cause, the taklng cr requisgitioning
of the EZquiprent by condemnation or otherwise, the lawful prohibl-

tion of the Lessee's use of the Zguipment, the interference with
such use by any nrivsfe parson cr ccrporation, the invalidity or
unenforceability or lack of due authorization or other infirmifly of
this Lezse, or lack of right, power or authority of the Lessor to
enter into this Leazz, or for any cther cause whether simllar or
dissinilar to the foregoing, any vresent or future law to the
contrary notwithstanaing, 1t beinz the intention of the partles
hereto that the ¥ents and other amounts payable by the Lessee here-
under shall continus to be pavable in 21l events unless- the
obligation to pav She zoma sn211 ne terminated pursuant to Section
11 nersof, or until Sha T-outo ons 1y zurrondered and placed in
storage pursuant to Sscticon 13 noreol,.




SECTICH 3. TERM OF THE LEACE, -

The term of this Lease as to each Item of Eguipment shall
begin on the date of delivery %o and acceptance by the Lessee of
such Iten o° Ecuiprent and, subject to the provisions ofﬁoect*on 11
hereof, shall terminate 15 years after the Initial Rent Zayment Date
for such Item of Eguipment provided for in Section 2.2 hereof,

n
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SECTION &, 0'NERSHIP AND MARKING CF TEZ ENUIPYENT,

3

4,1, Retention or ritle. The Lessor, as between the
Lessor and tne Lessez, snhall and nereby does retain full legal
title to the Equipment notwithstanding the delivery thereof to
and the possession and use thereof by the Lessee,

4,2, Duty to MNumber and Mark Egquirment., The Lessee will
cause ezch Item of Lguipment tO L2 Kept nunbered with the car

number as set forth respectivelv in Schedules A-1 through A-5 and to be
be ker* plainly, letlnc;lj, perrianently and conspicuously marked by

a plate or stencil printed in contrasting color upon each side of each

Item of Equipment in letters not less than one-half inch in height as
follows:

"Cwned and Lessed by United States Leasing
International, Inc., and subject to a Security
Interest Recorded with the I. C. C."

wlth appropriate changes thereof and additions thereto as from
time to time may be required by law in order to protect the title
of the Lessor to such Item of Equipment, its rights under this
Lease and the rights of any assignee under Section 16 hereof. The
Lessee will rnot place any such Item of Equipment in cperation or
exercicse any control or dominion over the same until the required
legend shall have been so marked on both sides thereof and will
replace prcmptly any such names and word or words which may be
renoved, defaced or destroyed. The Lesse2 will not change the car
number of any Item cf Equipment except with the consent of the
Lessor ard in accordance with a statement of new car numbers to

be substituted therefor, which consent and statement previously
shall have been filed with the Lessor by the Lessee and filed,
recorded or deposited in all public offices where thils Lease shall
have been filed, recorded or deposited.

4.,3. Prohibition Agzinst Certain Desisrnations. Except
as above provided, ths Lessee will not allow the nane c¢f any person,
associatlon or corvoraticn to te placed on the Equirment as a desig-
nation that might be interpreted as a claim cf ownership; provided,
however, that the Lesses may cause the Egqulpnment to be lettered w1th
the names or initials or cther inslgnia custonmarily used by the
Lessee cr 1its affiliates on railroad egquipment used by it of the

-3-




same or a similar type for convenience of identificaticn or of the
right of the Lessee to use the Eguirment ndor this Lease,

Imorcoer Marking, The Lessee
shall indelinify tre Lessor and any assignee under Section 16 hereof
against any liabhility, loss or expense Incurred by any of them as a
result of the aforesaid marking of the Equipment with such name,
initials or insignia.

L 4, Indemnification

4§ Y31y
[S]
'3

SECTION 5, DISCLAIMER OF WARRANTIES,

AS BETVEEN LES3SOR

AN E, LESSOR LEASES THE EQUIPMENT,
AS-TS WITHCUT WARRANTY OR REPPRE I

WARFR S 5N DITHER EXPRESS OR IMPLIED,
ASTTO (&) THE PITNESS OR !ERCHAN ILITY OF ANY ITEIT OR ITEMS OF
EQUIPK:HT, (B) THE LESSOR'S TITLZ THERETO, (C) THE LESSEE'S RIGHT
TO THE QUIZT ZNJCYMZIT THERECF, OR (D) ANY OTHER MATTER WHATSOEVER,
IT BEING AGREED THAT ALL SUCE RISYXS, AS BETWEEN THE LESSOR AND TEE
LESSEE, ARZ 70 BE BCRNE BY THE LESSEE. The Lessor hereby appoints
and CORDviuUbes the Lessee as 1ts agent and attorney-in-fact during
the term of thils Lease to assert and enforce, from time to time, in
the name and for the account of the Lessor and the Lessee, as their
Interests may appear, but in all cases at the sole cest and expense
of the Lessyv,wﬁﬁtev claims and rights the Lessor may have as
ovner of the uipment against any manufacturers or contractors in
respect thereof.
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SECTION €., LESSEE'S INDEMNITY.

6.1. Scove of Indemnity. The Lessee shall defend,
indemnify and save harmless tne Lessor and its successors and
assigns frem and against:

(a) any and all loss or damage of or to the Equipment,
usual wear and tear excepted, and

(b) any claim, cause of action, damages, llability,
cost or expense (including counsel fees and costs 1n connec-
tion therewith) which may be incurred in any manner by or for
the account of any of them (1) relating to the Equipment or
any part thereof, including without limitation the ccn-
struction, purchase, delivery, installation, ownership,
leasinz or return of the Eguirment or as a result of the
use, rmalintenance, rspalr, replacement, operation or the
condition therecf (whether defects are latent or discoverable
by the Lessor or by the Lessee), (ii) by reason or as the re-
sult of any act cr omisslon of the Lessee for itself or as
agent or attorney-in-fact for the Lessor hereunder, (iii)
as a result of claims for patent infringements, or (iv) as a
result of claims for strict liability in tort.

I




6.2. Contiruation -7 Indemnities and Assumptions, Th
indemnities and assurpticns of iiability in thails Section 6 conta*ned
shall continue in full force =nd effect notwithstanding the termina-
tion of this Lease, or the termination of the term hereof in respect
of any one or rore Items of Eguirment, whether by expiration of
time, by cperation of law or otherwise., The Lessee shall be en-
titled to control, and shall assume full responsibility for, the
defense of such claim or lizbility.

SECTION 7., RULES, LAWS AND REGULATICNS.

The Lessee agress to comply with all governmental l:ws,‘
regulaticns, reguirements and rules (including the rules of the United
snewaortation and ths current Interchange Rules

States Derartrment of Tr: = 2thion

and supplements thereto of the Mechanical Division, Association of
American Railrcads) with respect to the use, maintenancs and opera-
tion of each Item of Sguipment subject to this Lease. In case any
equipment or appliance on 2ny such Item of Equipmens shall be required
to be changed or replaced, or in case any additional or other equio—
ment or appliance is required to be installed on such Item of Egulp-
ment in order to comply with such laws, regulations, requirements and
rules, the Lessee agrees to make such changes, additions and
replacements,

SECTION 8. USE AND MAINTENANCE OF EQUIPMENT,

The Lessee shall use the Equipment only in the manner for
which 1t was designed and intended and so as to sublect 1t only to
ordinary wear and tear. The Lessee shall, at 1its own cost and ex-
pense, maintain and keep the Equipment 1n good order, condition
and repair, ordinary wear and tear excepted, sultable for use in
interchange. The Lessee shall not modify any Item of Equipment
without the written authority and approval of the Lessor which shall
not be unreasonably withheld, Any parts installed or replacements
made by the Lessee upon any Item of Eguipment, including any addi-
tional eguipment or aprliance installed pursuant to Section 7 hereof,
shall be considered accessions to such Item of Eguipmer:iand title
thereto shall be immediately vested in the Lessor, without cost or
expense to the Lessor. -

SECTION 9, LIENS ON THE EQUIPMENT.

The Lessee shall pay or satisfy and discharge any and all
claims against, through, or under the Lessee and 1ts successors or
assigns which, if L"pa*a, might constitute or become a llen or a
charge upon the Egquipment. and any liens or charges which may be
levied 2zainst or imposed upon any Item of Equipment as a result
of the La17gre of the Lessee to perform or observe any of its
covenants or zgreements under this Lease, but the Lessee shall not
be required to ray or discharge any such claims so long as it shall,

~5-




ral proceedings contest the valid-

in good faith and by approprilate leg

ity therecf in any reascnable manner which will not affect or endanger
the title znd interszt of the Lezsor to the Equipment. The Lessee's.
oblligations under this Section 9 shall survive termination of the
Lease.

SECTIOHN PTILING, PAYMENT OF FEES AND TAXES,

10.1. Filing. The Lessor will, at Lessea's sole expense,
cause this Lease and any Security Agreenent executed by the Lessor with
respect to the Ecguiprent or the Lease to be duly filed, registered
or recorded in con:ormity with Section 20c of the Interstate Commerce
Act and in such othar places within cor without the United States as
the Lessor may reasonably determine for the protection of its title
or the security interest cf the Secured Party and will furnish the
Lessee proof thereof. The Lessee will, from time to time, do and

perform any other act and will exscute, acknowledge, deliver, rile,

register and record .(znd will re-file, re-register or re-record

whenever required) any and all further instruments regulred by law
or reasonzbly requested by the Lessor, for the purpose of protecting
the Lessor's title to, c¢r such Secured Farty's security interest in,
the Eguirment to the zatisfaction of the Lessor's or such Secured
Party's counsel or for the purpose of carrying out the intention of

r
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this Lease, and in connsction with any such acticn, will deliver
to the Lessor proo f such fi lings and an cpinion orf the Lessee's
counsel that such action has been properly taken. The Lessee will
pay all costs, charzes and expenses incident to any such filing,
re-filing, rezisterinz, re-registering, recording and re-recorcing

of any such instruments or incident to the taking of such action.

2 *'b
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10.2. Pavmert of Taxes. The Lessee, or the Lessor at
the Lessee's expenss, shall reoort, pay and discharge when due
all license and regis»ra*ion Lees, assessments, sales, use and
property taxes, gross receipts taxes arising out of receipts from
use or operation of Equipment, and other taxes, fees and governmental
charges similzr or dissimilar to the foregoing (excluding any net
incorme tax, provided that the Lessee agrees to pay that portion of
any such net inccme tax which is in direct substitution for, or
which ret4ev<~ the Lessee from a tax which the Lessee would other-
w1se be oblizated to pay undsr the terms of this Section), together

ith any penalties or interest thereon, imposed by zany state,

feaeral or local governmant upon any Item of Equipment and whether
or not the same shall be assessed against or in the name of the
Lessor or the Lessee;p ovided, nowever, that the Lessee shall not
harce any such tax or assessment (1)

ay c
so lcng as 1t s.all, in zood falth znd by appropriate legal pro-
ceedings, contest the validity thereof in any reasonable manner
which will not affect cr indanger the title and interest of the

Y o




Lessor to the Equipment; however, the Lessee shall reimburse the
Lessor for any damages or expenses resulting from sych fallure to
pdy or disch;r;e, or (i1) as to assessmen®ts against or in the name
of anyone other than the Lessee until 20 days after written notice
thereof shall have been glven to the Lessee.

SECTICN 11. PAYVIENT FOR CASUALTY OCCURRENCE.

J1.1. Notiflcation by Lessee of Casualty Occurrence,
In the event that any 1tem of =Sauipment sSnalil be or beccme lost,
stolen, destroyed, or, in the opinion of the Lessee, lirreparably
damaaed or shall be requisitioned or taken over by any governmental
authority under the power of eminent domain or otherwise during the

term of this Lezase (any such occurr ence, except for any requisition
which by its terms does not exceed the remaining term of thils Lease,
being hereinafter called a Cazuzlty Cccurrence), the Lessee shall
pron ptly and fully {after it has knowledge of such Casualty Occur-
rence) inform the Lesscr in regard thereto.

11,2, Payment for Casualtv Cccurrence. Wien the aggre-
gate Casualty Valus (as defined) of Itens or Equipment having
suffered a Casualty Cccurrence (exclusive of Items of Egquipment .
described in such Schedule having suffered a Casuzlty Occurrence
with respect to which payment shall have bteen made to the Lessor
pursuant to this Section 11) shall exceed $380,000, the Lessee, on
the next succeedimg Rent Payment Date, shall pay to the Lessor a sum
egual to the CasuaTty Value of such Item or Items of Ecuipment as
of the date of such payment; prcvided, that notwithstanding the
foregoing the Lessse shall on the last Rent Payment Datz of each
calendar year pay to the Lessor a sum equal to the Casualty Value
of any Item or Items ¢f Equipment which have suffered a Casualty
Occurrence during such calendar year or any prior year for which no
payment has previously been made to the Lessor pursuant to this
Section 11,2.

11.3. Optional Retirement of Eguipment. ILessee may upon
not less than 30 days prior written notice to Lessor terminate this
Lease as of the fortieth Periodic Rent Date or as of any succeeding
Periodic Rent Date up to but not after the fifty-ninth Periodic Rent
Date as to any item which, in the good faith judgment of Lessee as
certified by its President, any V*ce President or the Treasurer, shall
have become obsolete or economically unserviceable sc as to be no longer
useful in the conduct of Lessee's business upon payment to Lessor of an
amount equal to the Termination Value of such item as of the date of such
payment. Such written notice shall idsntify the itern for which this
lease is to be terminated and shall designate the date on which termina-
tion is intended to become effective as a result of such payment. Such
notice shall be accompanied by a written statement of the President, any
Vice President or the Treasurer of Lessee to Lessor setting forth a




summary of the basis for such determination. For the purposes of

this Section 11.3 all interest rates pavable by Lessee for its
indebtedness for borrowed money or finance charges by Lessee in
connection with the acquisition of its equipment under Conditional
Sale Contracts, Leases or other arrangements for deferred payment
shall be disregarded in the determination of economic unserviceablilty.

11.4. Rent Termination. Upon (and not until) payment of
the Casualty Value or, as the case may be, the Terminaticn Value in
respect of any Item or Items cf Eguipment, the obligation to pay
rent for such Item or Items of Equipment (including the Periodic
Rent installment due on the Casualty Value or Termination Value
payment date) shall terminate, but the Lessee shall continue to
pay rent for all other Items of Egquipment. The Lessee shall pay
when due all rent payments as to an Item or Items due prior to the
date on which the Casualty Value or, as the case may be, the
Termination Value thereof is payable.

11.5. Disnosition of Equirment. The Lessee shall, as agent
for the Lessor, dispose ci such itex or ltems of Equipment for which
settiement has been made pursuant to Section 11,2 or 11.3 as promptly as
possible for tne best price obtainzbdble. Any such disposition shall

be on an "as-is", "where-is" basis withcut representation or warranty
express or implied. As to each ssrzrate Item of Equipment so Gisposed

of the Lesses may re*z2in 2ll nroceseds of thes disposition (including

ir the case of Casu=ltvy Qccurrence any insurarnce proceeds and camnages
received by the Lessee). In disposing of such Item or Items of Equipment,
the Lassees shall take such action as the Lessor shall reasonably request
to terminate any contincent liability which the Lessor might have ’
arising after such disposition from or connected with such Item or

Items of Ecuipment. Neither the Lessee nor any person, firm or cor-
poration controlled by, in the control of, or under common control

with the Lessee shall be permitted to purchase any Item of Equipment

with respect to which the Lease has been terminated pursuant to

Section 11.3.

11.6. Casualtv Prior to Commencement of Periodic Rent.
In the event the Lessee shall have notifled the Lessor that an Item
or Items of Equipment have suffered a Casualty Occurrence 15 days or
more prior to the commencement of Pericdic Rent hereunder with re-
spect thereto, the Casualty Value for such Item or Items shall be
an amount equal to 102% of its cost. If the Lessee shall have
notified the Lessor that an Item or Itenms of Equipment have suffered
a Casualty Occurrence less than 15 days prior to the commencement
of Periodic Rent hereunder with respect thereto, the date of such
Casualty Occurrence for such Item or Items shall be deemed to be

one day after the due date of the first installment of Periodic,
Rent.

-8




11.7. Casualty Value, The Ca ualty Vaiue of each Item
of Zquirment snall ©2 an arount determined as of the date the
Casualty Value is pzid as provided in Saction 11.2 hereof (and not
the date ¢f the Casualty Occurrence) ecual to that percentage of
the orizina=l cost to the Lessor of such Item of Equipment as set
forth In the Schedule of Casualty Value attached hereto as

Schedule B.

11.8. Termination Value. Th2 Terminaticn Value of each
Item of Equirment shall be an amount determined as of the date the
Termination Value is paid as provided in Section 11.3 hereof equal
to that percentage of the original cost to the Lessor of such Item
of Equipment as s=%t forth in the Schedule of Termination Value
attached hereto as Schedule C. ‘

11.9. Fizk of Loss. The Lessee shall bear the risk of
and, except as hereinabove in this Section 11 provided, shall not
be releassd from 1ts obligations hereunder in the event of any

fad ~

~ s

Casualty C

11.10. Eninent Domain. In the event that during the term
of this Lease the use of any item of Equipment is requisitioned or
taken by any governmental authority under the power of eminent domain
or ctherwise for a period which does not exceed the remaining term
of thls Lease, the Lessee's duty to pay rent shall continue for the
duratlcn of such requisiticning or taking. The Lessee shall be
entitled to receive and retain for its own account all sums payable
for eny such vericd by such governmental authority as compensation
for requisition or taking of possessicn. A requisition or taking for an
indefinite period of time shall not be deemed to exceed the remaining
term of this Lease unless and until the period of such requisition or
taking does in fact exceed such remaining term.

SECTION 12. ANNUAL REPORTS.

urnish, On or before April 1

12.1. Tuty of Lessees to F
in each year, comrencing with the vear 1972, the Lessee will furnish
to the Lesscor or its assigns an accurate statement, as of the pre-
ceding flscal year (z) showing the amount, descripticn and numbers
of the Items of Ecuipment then leased h reunder, the amount,
description and number of &1l Items of Equipment that may have
suffered a Casualty Qccurrence during the preceding 12 months (or
since the date of this Lease, 1in the case of the first such state-
ment), and such other infcormation regarding the condition cr repair
of the Equirment as Lessor may reascnably request, and (b) stating

that, 1n the case of 211 Eguipment repainted during the period
covered by such statement, the markings required by Section 4.2
hereof shall have teen preserved or replaced.




12,2, ILezsor's Trenmzetion Ri~hts, The Lessor or 1ts
2ssisns shill havs L.- ricrc, 2t 155 sc0is cost and expense, by its
autnorized regresentative, to inspect the Equipment and the Lessee's
records with respect thereto, at such times as shall be reasonably
necessary to confirm to the Lecssor or its assigns the existence and
proper malntenance thereof during the contlnuance of this Lease:

SECTION 13. RETURN OF EQUIPMENT UPON EXPIRATION OF TERM.

Upon the exrniraticn of the term of this Lease with respect
to any Itenm of Ezuipn it gnd in the event the purchase option provided
in Section 23.1 is nc: 2u~veiszsed, the Lessee will, at its own cost and
exneanea . At the rvegues: of the Lessor, deliver nossession of such Item
of Zguiriz=nt to the Lossor updn such storaze tracks as the Lessor may
desic v+ or in the 2bsence 5f such desicnation, as +ho Leszee may
select. All movement of each such Item is to be at the risk and expense
of the Lessee. The delivery and cransportation of the Equipment as
hereinbefore provided are of the essence of this Lease, and upon appli-
cation to any court of equity having jurisdiction in the premises the
Lessor shall be entitled +o a decree against the Lessee requiring
specific performance of the covenants of the Lessee 20 so deliver and
transport the Eguipment.

o~
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14,1, Events of DPefazult. 1If, during the continuance of .
this Lease, one or more of the following events ("Events of Default")
shall occur:

~

(a) Default shall be made in the payment of any part
of the rental provided in Section 2 hereof and such default
shall continue for ten days;

(b) The Lessee shall make or permit any unauthorized
assignment or transfer of this Lease, or of po§session of
the Equipment, or any portion thereof, and shail fail or
refuse to cause such assignment or transfer to be cancelled
by agreement cf all parties having any interest therein and
to rececver rossessicn of such Equipment within 30 days
after written notice from the Lzssor to the Lessee demanding
such cancellaztion and recovery of possession;

~10-




then

(e¢) D2fault sh21) be mz2ds in the observance cf
performarice of any other of the covenants, conditions and
agreemants on the pert ¢f the Lassee contained herein and
such default shall ccntinue for 30 days after vwritten notice
frem the Lessor to the Lessee, specifying the default and
demanding the same to te remadied;

(d) Any representation or warranty made ky the Lessee
herein or in any statement or certificate furnished to the Lessor
or any assignee referred to in Section 16 hereof proves untrue
in any material respect as of the date of issuance or making
thereof and shall not be made good within 30 days after notice
thereof to the Lessee by the Lessor;

(e} The Lessee
adrit in writing its
mature or shall
creditors; or

shall become insolvent or bankrupt or
inability to pay its debts as they
an assignment for the benefit of its

- 1-
niane

(f) Bankruptcy, reorganization, arrangement or insolvency
pProcesdings or other proceedings for relief under any bank-
ruptcy or similar law or laws for the relief of debtors shall
be instituted by or against Lessee; or Lessee shall permit
or there shall occur any involuntary transfer of its interest
hereunder or of all or substantially all of Lessee's property
by bankruptcy or by the appointment of 2 receiver or trustee
or by execution or by any judicial or administrative cecree
Oor Dprocess or_otherwise; unless in every such case such pro-
ceedings (if instituted against the Lessee) shall be dismissed
Oor such assignment, transfer, decree or process shall within
60 days from the filing or other effective date therein be
nullified, stayed or ctherwise rendered ineffective, or unless
any such receiver or trustee shall within 60 days from the
date of his appointment adopt and assume this Lease pursuant
to due authority of law and of the court appointing him;

in any such case the Lessor, at its option, may:

' (1) Proceed by appropriate court actlon or actions,
either at law or in equity, to enfcrce performance by the
Lessee of the applicable covenants of this Lease or to
recover damages for the breach therecf; or

(2) By notice in writing to the Lessee, terminate this
Lease, wherazupon all right of the Lessee to the use of the .
Equipment sh2ll absclutely cease and terminate as though.tpls
Lease had never been made, but the Lessee shall remain liavle
as hereinafter provided; and thereupon the Lessor may by its

agents enter upon the premises of the Lessee or other premises
where any of the Zquirment may be lozcated and take possession
hold, possess axd enjoy
or lts successors

of all or any such Zguipment and thenceforth
the same free from any right of the Lessee,




or a2ssigns, to use the Eguipment for any purpcse whatever,

but the Lessor shall nevertnsless, have a right to recover

from the Lessee any and all amcunts which under the terms of
o)

e a

this Lease may be then due or which may have accrued to the
date of such terminzticn (computing the rental for any num-
ber of days less than a full rental period by a fraction cof
which the numerator is such accrued nunmber of days and the
determinator is the total number of days in such full rental
period) and also to recover forthwith from the Lessee (i) -
as demages feor loss of the bargain and not as a penalty, an
amount, with respect to each Item of Equipment, which re-
presents the excess of the present worth, at the time of
such termination, of all rentals for such Item which wopld
otherwise have accrued hereunder from the date of such Ter-
mination to the end of the term of this Lease over the then
present worth of the then fair rental value of such Item
for such period computed by discounting from the end of such
~term to the date of such termination rentals which the Lessor
reasonzbly estimates to be cbtzainable for the uvse of the
Item during such period, such present worth to be compubed .
in each case on a basis of €5 per annum discourt, compounded
semi-annually from the respsctive dates upon wkich rentals
would have been payable hereunder had this Lease not becn
terminated, and (ii) any dzmzges and expenses including
reascnable attorners! fees, in addition thereto which the
Lessor shall have sustained by reason of the breach of any
covenant or covenants of this Lease, other than for the pay-
ment of rent,

J".

re Remedies. The remedies in this Lease
provided 1In favor ol Lessor srall not be deemed exclusive, but
shall be cumulative and ch21]l be in addition to all other remedies
in its favor eristing at law or in equity. The Lessce hereby waives
any mandalory requirements of 12w, now or hereafter in erfect, which
might 1imit or modify any of the remedies herein provided, to the
extent that such waiver is permitted by law. The Lessee hereby
walves any and all existing or future claims of any right to assert.
any orf-set against the rent payments due hereunder, and agrees to
make the rent payments regardless of any off-set or claim which may
be asserted by the Lessee on its behalf in connection with the lease
of the Eguirment,

14,2, Cumulat
Tn

A
f=3
o
<
o
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14,3, Ieszorts Pai to Exzrcise Richts, The failure
of the Lessor to exsrcise thne TS fronved 1c nereunder upon any
occurrerncs of any of the ntingznci set forth herein shall not
constitute a waiver of any such rizght upon the continuation or
recurrence of any such contingencies or similar contingencies.

SECTION 15, RETURN OF EQUIPMENT UPCN DEFAULT.

15.1., Lessee's Duty to Return, If the Lessor shall
terminate This Lease pursuanc to section 14 hereof, the Lessee shall
forthwith deliver possession of the EZquipment to the Lessor., For
the purpcse of deliverinz possession of any Item of Equipment To
the Lessor as above requlred, the Lessee shall at its own cost,
expense and risk (except as hereinafter stated):

4

(a) Forthwith assemble and place such Equipment upon
such storage tracks as the Lessor may designate or, in the
absence of such designation as the Lessee may select;

(b) Provide storage at the risk of the Lessee for such
Equipment on such tracks for a period not e¢xceeding 180 days
after written notice to the Lessor specifying the place of
stcrage and the road numbers of the Items so stored; and

{(c) Transport any Items of Equipment, at any time withirn
such‘180 days! period, to any place on the lines of a railroad
within a 25 nile radius of such storage tracks, all as the

Lessor may reasconably direct upon not less than 30 dayst
written nctice to the Lessee.

15.2. Intention of Parties. The assembling, delivery,
storage and Transporting of the squipment as hereinbefore provided
are of the essence of this Lease, and upon application to any court
of equity having Jurisdiction in the premlses, the Lessor shall be
entitled to a decree against the Lessee requiring specific per-
formznce of the covenants of the Lessee so as to assemble, deliver,
store and transport the Equipment. '

. 15.3. Les§or Appointed Lessze!s Agent., Without in any
way limiting The obligations of the Lessee under the foregoing pro-

3¢




visions of this Section 15, the Lessee hereby irrevocably appoints
the Lessor as the agent and attornsy of Lessee, with full pover

and authority, a2t any time while the Lesses is obligated to deliver
possesslion of any Itams of zgulpment To Léssor, to demand and take
possession of such Item in the name and on behalf of Lessee from
whomsoever shall ke at the time in possession of such Item,

SECTION 16, ASSICNMENTS BY LESSOR.

This Lease shall be assignable in whole or in part by
Lessor without the consent of Lessee, but Lessee shall be under no
obligation to any assignee of the Lessor except upon written notice
of such assignment from the Lessor. In the event :that separate-
assignments are executed by the Lessor in respect of this Lease and
the rental and other sums due and to become due hereunder, insofar as
the same relate to Items of Eguipment described in separate Schedules
hereto the Lessor and the Lessee agree that so long as such separate
assignments remain in force and effect this Lease shall be deemed to
be and shall be construed as a divisible and severable contract
between the Lessor and the Lessee for the leasing of Egquipment covered
by each such separate assignment, all to the same extent and with the
same force and effect as though a separate lease had been entered into
by the Lessor and the Lessee in respect of such Eguipment. Upon
notice to the Lessee of any such assignment the rent and other sums
pavyable by the Lessee which are the subject matter o¢f the assignment
shall be paid to the assignee. Without limiting the foregoing, the
Lessee further acknowledges and agrees that (i) the rights of any
such assignee in and to the sums payable by the Lessee under any
provisions of this Lease shall nct be subject to any abatement what-
soever, and shall not be subject to any defense, set-off, counter-
claim or recoupment whatsoever whether by reason o0 or defect in
Lessor's title, or any interruption from whatsoever cause (other
than from a wrongful act of the assignee) in the use, operation
or possession of the Equipment or any part thereof, or any damage to
or loss or destruction of the Eguipment or any pari thereof, or by
reason of any other indebtedness or liability, howsoever and when-
ever arising, of the Lessor to the Lessee or to any other person,
firm or corporation or to any governmental authority or for any
- cause whatsoever, it being the intent hereof that, except in the
event of a wrongful act on the part of the assignee, the Lessee
shall be unconditionally and absclutely obligated to pay the
assignee all of the rents and other sums which are the subject matter
of the assignment, and (ii) the assignee shall have the sole right
to exercise all rights, privileges and remedies (either in its own
name or in the name of the Lessor for the use and benefit of the
assignee) which by the terms of this Lease are permitted or pro-
vided to be exercised by the Lessor.

-14-




SECTION 17, ASSICIITENTS BY LTSSZT;  USE AND POSSESSION,

1 the Equipment.' So long as the.
Lessee shzl vils Lozzg, the Lessee shall
be entitled vze ¢f the Zgulprent in eccord-
ance with Ui out, without the prior written

consent cof the Lessor, which - nct be unreascnablyv withheld, the
Lessee shall not assign, transfer or encumber its leasehold intere;t
under this Lease in any of the Equipment. The Lessee shall not, without
the prior written consent of the Lessor, which shall not be unreasonably
withheld, part with the possession or control of, or suffer or allow to
pass out of its possession or control, any of the Equipment, except to
the extent permitted by the provisions of Section 17.2 hereof.

17.2. session by Lessee, Interchanse, "Mileage",
So long a3 tae Laoce nct ¢2 in derault under tnis Lease, the
Lezsezs shall be & 2rd zrall have the exclusivs use and
pessession of tre Zouinm «» 1ne Legssee agrees thet the Equipment
will be used solely upon the lines of railroads in the usual
interchange of traffic. The Lsssee shall have the right
to sublease any Item of Equirrznt; providad, however, that
no such assignment, sublesse or vermitted use shall relieve
the Lessee of any of the obligaticns, lianilities or duties hereun-
der which shall Ze and remzin “lz.e of a vrincipal and not a surety.
The Lsssee may receive and retzin for its own account such compensa-
tion for sublatting the Zguirpment and/or for the use of the Egquip-
ment by others az tha Lessee may dstermine. Withous limiting the
Foregolng, it is contemplated tnat the Lessee shall receive insofar
as applicable law and regulations allow, all mileage allowance
rentals and/or other compsnsaticn (hereinafter referred to as
"Mileage") pavable by carriers by reason of the use of the Equipment
and 1{ for any reazson the Lessor shell recelve any Mileaze then
(unless an event of defauls as defined in Section 14 shall heve oec-

curred and be continuing in which event such Mileage or portion
thereof shall be retained by Lessor until such event of default

shall no longer be continuing) the Lessor shall remit such Mileage

to the Lessee promptly after the Lessee shall furnish to the Lessor,
at the Lessee's sole expense, either (i) evidence satisfactory to the
Lesscr acting reasonably or (ii) a ruling of the Interstate Commerce
Commission to the effect that the remittance thereof to the Lessee
will not constitute a rebate within the meaning of 49 U.S.C.

Section 41, as amended, or (iii) an opinion of counsel to the same
effect.

2Clon cor Acquisition of Lessee,

o2 deemed to restrict the right of
2 its leaschold interest under this
t sicnn of the Equipment to any cer-

' (v assumed the obligations hereunder of
Lessece) into or wish which the Lesses shall have become merged or
consolidated or wiich shall have acauired the property of the Lessee
as an entirety or substantially as an entirety.




SECTION 18. OQPINIQN CF LES3ZE'S COUNEEL,

Concurrently with the delivery and acceptance of the first
Item of Egquipment hereunder, the Lessee will deliver to the Lessor
the written ~ninicn of ccunsel for the Lessee addrzssed to the Lessor

and to each assignee under Section 16 of which the Lessee has
notice, in scope and substance satisfactory to the Lessor to
the effect that:

(2) The Lessee 1s a corporation legally incorporated
and validly existlng, in good standing, under the laws of the
State of Delaware;

(b) "The Lessee has the corporate authority to own its
property and carry on its business as now being conducted
and is duly gualified to do business as a foresign corpora~
tion in all states in which such qualifizction is necessary
to carry out the terms of the Lease;

(¢) This Lease and the Agreement to Acguire and Lease
of even date herewith, between the Lessor and the Lessee
have been duly autheorized, executed and delivared by the
Lessee and constitute the valid, legal and bindinz agree-
ments of the Lessee enforceable in accordance with their ”
respective terms;

(d) To the best of Lessee's counsel's knowledge, no approval,
consent or withholding of objection is required from any public
regulatory body with respect to the entering into or performance of
the Agreement to Acquire and Lease or this Lease;

() To the best of Lessee's counsel's knowledge, the
execution and delivery by Lessee of the Agreement to
Acguire and Lease and this Lease do not violate any
provision of any law, any order of any court or governmental
agency, the Articles of Incorporation or By-laws of the Lessee,
or any inderture, agreement, or other instrument to which
Lessee is a party or by which 1t, or any of its property is
bound, and will not bz in conflict with, result in the breach
of, or censtitute (with due notice and/or lapse of time) a
default under any such indenture, agreement, or other instru-
ment, or result in the creatiocn or imposition of any lien,
charge or encumbrance of any nature whatsoever upon any of the
Preperty or assets cof Lessee, except as contenplated and
permitted hereby; and '

-16-




SECTICY 19 INDZREET QN QVERDUZ RINTALS AND ALCQUITS PAID BY LESSOR.

Anything £o ths cont rein contained notVithstanding,
any nonpa;mant of renta 3 Qusg nisr, or amcunts expended by the
Lessor on a~v" £ of zsee, £hall result in the coblisztion on
the part of Le pay also an amount egual to 9-1/2% (or the
lawful rate, fh*CQe’e” s less) of the overdue rentels and amounts
exXpended for the period of time durirg which they are overdue or

expended a2nd not reraid,

SECTION 20, NOTICES.

: Any notice required or permitted to be given by either
party he eof to the othe
deposited in the United 8

prepald, addressed as follo

ul
ba)
-

fal

ates mails, certified fir>t class postage
IS

}-‘ct‘
::

If to the Lessor: United States Leasing Inter-
national, Inc.
633 Eattery Street
San Francisco, California 94111

If to the Lessee: Stauffer Chemical Company

239 Park Avcnue
New York, low Yosk 10017

Attn: Vice President-
Transoortation

or addressed to ecither party at such other address as such party
shall hereafter furnish to the other party in writing.

SECTICN 21, EXECUTION IN COUNTERPARTS,

This Lease, and any lease supplemental hereto, may be
executed in several counterparts, each of which so executed shall

be deemed To be an original and in each case such counterparts shall
constitute but one and the same instrument.

SECTICN 22. LAY GCVERNING

This Lease shall be construed in accordance with the laws
of California; provided, however, that the parties shall be entitled

to all rights conferred by any applicable federal statute, rule or
regulaticn.




ECTION 23. IZPTIONS TO PURCHASE:

2.31. Provided that the Lessee is not in default, Lessee
shall have the right to purchase any or all of the Itens
of Ecuipment then leased hereunder at the expiration of the
original term at a price ezuel to two rercent (2%) of the original
cost plus applicable taxes. The Lessee shall give the Lessor written
notice ninety (90) days prior to the end of the original term
of its election to exercise the purchase option provided for
in this Section. Pavment of the ootion price shall be made at
the place of payment spacified in Section 2 hereof in funds there
current against delivery of a bill of sale transferring and assign-
ing to the Lessee all right, title and interest of the Lessor
in and to the Equipmsnt and contain 1ing a warranty against lilens or
claims of perscns claiming by, through cr under the Lessor except
liens and claims which the Lessee assumed or is obligated to discharge
under the terms of the Lease. The Lessor shall not be required to
make any representation or warranty as to the condition of the Equip-
ment or any other mstters,

23.2. Notwithstanding any election of fke Lessee to pur-
chase, the provisions of Sectlon 11 nereof shall continue in full
force and effect untll the date of purchacze and ‘he passace of
of ownership of the Eguipment purchased by the Lessee upon the date
of purchase.

IN WITNESS WHEPECF, the parties hereto have caused this
Lease to be executed by their respective officers ~hereunto duly
authorized and their corporate seals to be hereto affixed as of
the day and year first above written.

LESSOR

(CORPORATE SEAL)
UNITED STATES LEASING

Attest: INTERNATIONAL, INC.
Ve V.
7y Z/
AL 7 S AW 7{” %)/Z/ng_(‘@/\_’ : By L{.’/{{;(r o 4/ il/
{sststamt Secretary Its ez rpbi

I' /

;
;o
;o

LESSEE

(CORPORATE SEAL) STAUFFERaCFEyICAL gDME%NY

BY(/ﬁs ///J /622:

c.m. ?tc Vice ng&[aent 67/

Asst Secreyary o ey
( ‘ A

Attest:
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STATE OF CALIFORNIA )

CITY AND COUNTY OF SAN FRANCISCO )

On this <g4,)day of C?C.TC\9<-V , 1971 before me personally
appeared DB (eSSl | to me personally known, who

being by me duly sworn, savs that/ne is the s Deeptdead

of UNITED STATES LEASING INTERNATIONAL, INC., that one of the seals
affixed to the foregoing instrument is the corporate seal of said
corporation, that said instrument was signed and sealed on behalf of
said Corvoration by authority of its Board of Direc:ors; and he
acknowledged that the execution of the foregoing instrument was the

free act and deed of said corporation.

AL J\/\ | x/( Lo S
P T 7
(v4

(SEAL)

My commissicon expires:

AL MALEAERIN L] SIRST I FRE PR AELL b SRt kit AEEE ISR ALE 3 B
NN EIN :

[RSERRATEEIET 1 |




STATE OF NEW YORK .)

COUNTY OF NEW YORK ; >s
On this 2 day _
appeared GL/f_—ZbF'J of Clro e , 1971 before me personall
beinq hbv o duh/. c:v.-o?‘fsusg‘]s that 1 ' 'to ::.le personally known’ who -
Y lv sworn, Y nat ne 1s the Vie
e _PRES I DT

f j BT HE!} Jal

§or23§$iFL§nSnE}HCML COMPANY, that one of the seals affixed t

coas siag iu;Erument is th(_a corporate seal of said c:oroox_:ati ° the

oration by 2 trlzume_ant was.51gned and sealed on behalf of saidogé

that the éxc’gutigitgfofhltz Board of Directors; and he acknowleég;d
y e T the foregoi i

deed of said corporation. golng instrument was the free act and

C
(SEAL) 0‘7

Yy cormmiscicn expires:

JAMES C. DEMPSEY
NOTARY PU 13, State of New York
Mo 41-5983225
8} i Quecns County

C m Filod ia Now York County
C_.nnission Expires March 30,"1972
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CERTIFICATE OF ACCEPTANCE
UNDER
STAUFFER CHEMICAL COMPANY EQUIPMENT LEASE
Dated September 10, 1971

TO: UNITED STATES LEASING INTERNATIONAL, INC.

1, George A. Coffenberg, duly constituted end authorized
Vice President of Stauffer Chemical Company (''Lessee') for the
purpose of the Agreement to Acquire and Lease (the "Agreement')
and the Equipment Lease (the '"Lease'), both dated September 10, 1971
between United States Leasing International, Inc. as Lessor, and
the Lessee do hereby certify on behalf of Lessee that Lessee has
received, approved and accepted delivery under said Agreement, of
the following pieces of Equipment:

TYPE OF EQUIPMENT: 100-ton roller bearing truck
new 4,650 cubic foot capacity
center flow covered hopper cars

NUMBER OF UNITS: 113
NUMBERED: ‘ STAX 74101 to STAX 74213,
inclusive

I do further certify that the foregoing Equipment is in
good order and condition, and appears to conform to the specifica-
tions applicable thereto and to all applicable United States
Department of Transportation requirements and specifications and
that each Item has been marked in accordance with Section 4.2 of
the Lease.

The execution of this certificate will in no way relieve
or decrease the responsibility of the Manufacturer of the Equip-
ment for any warranties it has made with respect to the Equipment.

DATED: September 10, 1971

George A. Coffenberg
Vice President

EXHIBIT 1 TO LEASE




SCHEDULE A-1

MANUFACTURER: , ACF Industries, Inc.
Shippers' Car Line Division

DESCRIPTION OF EQUIPMENT: 30 Soda Ash covered hopper cars--
4,650 cu.ft. size with 30"
round hatches, gravity outlets,
and no interior lining, bearing
car numbers STAX 74101 to
STAY 74130, both inclusive.

PRICE: ] $16,200.00 per car

TOTAL PRICE: $486,000.00 for all 30 cars
OUTSIDE DELIVERY DATE: March 1, 1972

DELIVER TO: | Stauffer Chemical Company,

as designated by the Lessee

RENT PERIOD: Fifteen (15) years commencing
with the first rental payment date

FIXED RENTAL: 60 quarterly installments, in advance,
of $478.71 per unit or an aggregate
of $14,361.30 for all 30 units

INTERIM DAILY RENT: $3.825 per day per car

LESSEE: STAUFFER CHEMICAL COMPANY - LEASE NO. 2

LENDER: The Ohio National Life Insurance Company




SCHEDULE A-2

MANUFACTURER: ACF Industries, Inc.
Shippers' Car Line Division

DESCRIPTION OF EQUIPMENT: 30  Soda Ash covered hopper cars —-
4,650 cu.ft. size with 30¢
round hatches, gravity outlets,
and no interior lining bearing
car numbers STAX 74131 to
STAX 74160, both inclusive.

PRICE: ' $16,200.00 per car

TOTAL PRICE: $486,000.00 for all 30 units.
OUTSIDE DELIVERY DATE: March 1, 1972

DELIVER TO: Stauffer Chemical Company,

as designated by the Lessee

RENT PERIOD: Fifteen (15) years commencing with
the first rental payment date

FIXED RENTAL: 60 quarterly installments, in advance,
of $478.71 per unit cr an aggregate
of $14,361.30 fer all 30 units.

INTERIM DAILY RENT: $3.825 per day per car

LESSEE: STAUFFER CHEMICAL COMPANY - Lease #2

LENDER: Indianapolis Life Insurance Company




SCHEDULE A-3

MANUFACTURER:

DESCRIPTION OF EQUIPMENT:

PRICE:

TOTAL PRICE:

OUTSIDE DELIVERY DATE:

DELIVER TO:

RENT PERIOD:

FIXED RENTAL:

INTERIM DAILY RENT:

- ACF Industries, Inc.
Shipper's Car Line Civision

26 Soda Ash covered hopper cars --
4,650 -cu.ft. size with 30"
round hatches, gravity outlets,
and no interior lining bearing
car numbers STAX 74161 to
STAX 74186, both inclusive.

$16,200.00 per car
$421,200.00 for all 26 cars
March 1, 1972

Stauffer Chemical Company,
as designated by the Lessee

Fifteen (15) years commencing
with the first rental payment date

60 gquarterly installments, in advance,
of $478.71 per unit or an aggregate of
$12,446.46 for all 26 units.

$3.825 per day per car

LESSEE: STAUFFER CHEMICAL COMPANY - Lease No. 2

LENDER: United Farm Bureau Life Insurance Company




SCHEDULE A-4

MANUFACTURER: ACF Industries, Inc.
Shipper's Car Line Division

DESCRIPTION OF EQUIPMENT: 15 Soda Ash covered hopper cars =--
4,650 cu. ft. size with 30"
round hatches, gravity outlets,
and no interior lining bearing
car numbers STAX 74187 to
STAX 74201, both inclusive.

PRICE: ' $16,200.00 per car

TOTAL PRICE: $243,000.00 for all 15 units
OUTSIDE DELIVERY DATE: March 1,1972

DELIVER TO: Stauffer Chemical Company,

as designated by the Lessee

RENT PERIOD: Fifteen (15) years commencing
with the first rental payment date

FIXED RENTAL: 60 guarterly installments, in advance,
of $478.71 per unit or an aggregate
of $7,180.65 for all 15 units.

INTERIM DAILY RENT: $3.825 per day per car

LESSEE: STAUFFER CHEMICAL COMPANY - Lease No. 2

LENDER: Lafayette Life Insurance Company




SCHEDULE A-5

MANUFACTURER: ACF Industries, Inc.
Shippers' Car Line Division

DESCRIPTION OF EQUIPMENT: 12 sSoda Ash covered hopper cars--
4,650 cu.ft. size with 30"
round hatches, gravity outlets,
and no interior lining, bearing
car numbers STAX 74202 to
STAX 74213, both inclusive.

PRICE: ' $16,200.00 per car

TOTAL PRICE: $194,400.00 for all 12 cars
QUTSIDE DELIVERY DATE: March 1, 1972

DELIVER TO: Stauffer Chemical Company,

as designated by the Lessee

RENT PERIOD: Fifteen (15) years commencing
with the first rental payment date

FIXED RENTAL: 60 quarterly installments, in advance,
of $478.71 per unit or an aggregate of
$5,744.52 for all 12 units.

INTERIM DAILY RENT: $3.825 per day per car

LESSEE: STAUFFER CHEMICAL COMPANY - LEASE NO. 2

LENDER: Columbian Mutual Life Insurance Company
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CASUALTY CLLUN The following por cent of originzl cest to Leczorx
Of an Iten oL.r:ai;:cnt, including 2ll tones and delivery chorces,
is to Lo gpoid en a renitol parmoni duo dote nursuant Lo Secitlion | C
the Ecuipmont Lzase as the result of an Itam bkecoming the subject o
a Casuzally Occurrcnce, depending ugon when the Casualiy Valuco is »a
Casualty Value Payable
Payable on Datc Per Item [in lieu of
After Rental and in Licu cof rental payment for such
Payment 1o, Pevinent o, item  due on such date!
' 23 provided in Section
0 1 of the Leasec
1 2 101,581
2 3 100.625
3 4 99.875
4 5 98.875
5 6 98.000
6 7 97.125
7 8 96.125
8 9 95.125
9 10 94.250
10 11 93.250
11 12 92.125
12 13 91.125
13 14 90.125
14 15 89.000
15 16 87.875
16 17 86.625
17 18 85.625
18 19 84.375
19 20 83.125
20 21 81.875
21 22 80.625
22 23 79.375
23 24 7€.000
24 25 76 .625
25 26 75.250
26 27 7:.875
27 28 72.375
28 29 7C.875
29 30 69.500
30 31 67.875
31 32 6€.250
32 33 64.625
33 34 63.125
34 35 61.375
35 36 5¢,

Stauffor Chicrivai

11.7




ﬁ” .
. ; Casualty Value Payablc
S Payallo on Duto Per Itom [in licu of
Aftor Rental and in Licu of rental payment foxr cuch
I:_‘,,‘z_l%.i:“____‘:)«- . Poasnent o, J'.t(;r:;_‘i’:wt.)_f.;:_‘cwn GuCT , !
as provided in Section 11.7

of the Leas=
36 37 57.675
37 38 55.125
38 39 : 54.250
39 ‘ 40 52.375
49 41 53.500
41 42 43.625
42 43 45.500
43 ' 44 44.500
44 45 42.375
45 46 43.375
46 47 38.125
47 48 - 35.875
48 : 49 33.625
49 50 ‘ 31.375
50 51 23.000
51 52 25.500
52 53 24,000
53 54 21.500
54 A 55 : 18.875
55 56 15.250
56 57 13.500
57 58 10.750
58 59 7.875
59 ‘ 60 5.00C°
60 : 2.000

Stauffer Chemical Coupany - Leasc No. 2
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SCHEDU.LZ CI TEPRMINATION VALUES

TERMINATION VALUE: The following per cent of original cost to Lessor

of an Item of
to be paid on
the Eguipment
terminate the
Section 11.3.

After Rental
Payment No.

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58

Egulpment, including all tawes and delivery charges, is
a rental payment due date pursuant to Section 11.3 of
Lease as the rezult of Lessee exercising iits riaght to
T,ease With respect to an Item of Equipment under such

Terminaticn Value Payable
Per Item [in lieu of rental

Payable on Date payment fcr such item due
and in Lieu of on such date, as provided
Payment No. in Section 11.3 of the Lease]
41 . 50.500
42 o - 48.625 ;
43 46.500 3
44 ~ 44.500 |
45 42,375 1
46 ’ 40.375 j
47 38.125 :
48 35.875 i
49 33.625
50 31.375
51 29.000
52 26.500
53 24.000
54 21.500
55 18.875
56 16.250
57 13.500
58 10.750
59 7.875

(Stauffer No. 2)
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